Asset Classification

New Lending Value

Previous Lending Value

One-to-four family residential real property,
amortizing mortgages, not more than 90 days
delinquent

81% (unpaid principal or market value)

77% (unpaid principal or market value)

One-to-four family residential real property, interest
only mortgages, not more than 90 days delinquent

75% (unpaid principal or market value)

66% (unpaid principal or market value)

FHA-insured mortgages, not more than 90 days
delinquent

90% (unpaid principal or market value)

91% (unpaid principal or market value)

FHA-insured mortgages, more than 90 days

delinquent

86% (guaranteed portion)

87% (guaranteed portion)

VA-guaranteed mortgages, not more than 90 days
delinquent

91% (unpaid principal or market value)

92% (unpaid principal or market value)

VA-guaranteed mortgages, more than 90 days

delinquent

87% (guaranteed portion)

88% (guaranteed portion)

Guaranteed portion of other loans backed by the full
faith and credit of the U.S.

92% (guaranteed portion)

93% (guaranteed portion)

Agency-structured bonds (Step-up, inverse floater,
multiple index, dual index, leveraged index, index
amortizing principal, etc.)

95% (market value)

96% (market value)

Other Agency CMOs

91% to 95% (market value)

88% to 95% (market value)

Private issue CMOs (underlying collateral 1-4 family,
excluding subprime, interest only, negative
amortization and Alt-A). Also excludes residual,

AAA 93% (market value)

AA 91% (market value)

AAA 90% (market value)

AA 88% (market value)

support, subordinated, junior, inverse floaters,
mezzanine or Z tranches
Private issue residential mortgage pass-through AAA 93% (market value) AAA 90% (market value)

securities (underlying collateral 1-4 family, excluding
subprime, interest only, negative amortization and
Alt-A)

AA 91% (market value)

AA 88% (market value)

Private issue CMOs (underlying collateral 1-4 family,
including  subprime, interest only, negative
amortization and Alt-A). Also excludes residual,

AAA 89% (market value)

AA 84% (market value)

AAA 86% (market value)

AA 81% (market value)

support, subordinated, junior, inverse floaters,
mezzanine or Z tranches
Private issue residential mortgage pass-through AAA 89% (market value) AAA 86% (market value)

securities (underlying collateral 1-4 family, including
subprime, interest only, negative amortization and
Alt-A)

AA 84% (market value)

AA 81% (market value)

Commercial mortgage backed securities less than
100% defeased

AAA 91% (market value)

AA 82% (market value)

AAA 89% (market value)

AA 79% (market value)

Student loan asset backed securities

97% (market value)

96% (market value)

Agricultural real estate

68% (unpaid principal or market value)

60% (unpaid principal or market value)

Commercial real estate

65% (unpaid principal or market value)

62% (unpaid principal or market value)

Second mortgages on residential property,

68% (unpaid principal or market value)

62% (unpaid principal or market value)

Home Equity Lines of Credit (HELOCs)

68% (unpaid principal or market value)

62% (unpaid principal or market value)

Residential construction mortgages

66% (unpaid principal or market value)

57% (unpaid principal or market value)

Multifamily construction mortgages

30% (unpaid principal or market value)

27% (unpaid principal or market value)

Commercial construction mortgages

30% (unpaid principal or market value)

27% (unpaid principal or market value)

Operating loans (crops and livestock) — ELIGIBLE TO
ONLY CFI MEMBERS

61% (unpaid principal or market value)

50% (unpaid principal or market value)

Equipment loans — ELIGIBLE TO ONLY CFI MEMBERS

51% (unpaid principal or market value)

45% (unpaid principal or market value)

Student Loans

85% (guaranteed portion)

83% (guaranteed portion)




